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Abstract 
 
This is a study on separation of ownership and control in Southeast Europe, and in particular it is 
a case study of Macedonia. For structured analysis of this case study we use the World Bank 
Microdata Library, specifically the Enterprise Surveys which contains firm-level data of a 
representative sample of economies private sectors.  
What we are interested in are the ties of ownership and control and whether such linkages 
contribute to the development of domestic firms and the overall economy. Corporate governance 
systems and ownership structures are economic fundamentals which influence economic 
behavior and corporate performance. Market-oriented corporate systems and network-oriented 
corporate systems are novelty in much needed enterprise restructuring process due to economic 
transition.  
This paper is a contribution to the research developing the business aspects of the Southeast 
Europe economy, as there is constant lack of scientific papers that deal with the specific issues of 
corporate governance and enterprise restructuring.  
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